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Boxed beef values have started to decline over the last seven
trading days breaking from the 12 week climb. The last two weeks
have shown consecutive slipping. The weekending 6/11/2021
averaged 23 cents lower than the previous week, and last week fell
$8.61 from that week. Monday’s trade showed another decline
from Friday of $2.08, or 1%.
Choice boxed beef prices last week are still considered very
strong—over $325 per cwt, 44% ahead of last year. Seasonally we
would expect boxed beef to decline between the 4th of July holiday
and Labor day. It is expected that seasonal trend will be the case
this year.
Negative changes among Choice primal values for the
weekending 6/11/2021 were limited to loins, and brisket, down 1%
and 2% respectively. Short plates and flank values increased weekover week up 2% and 1%. Last week, rib, loin, and brisket primal
values had more abrupt changes. Ribs and Loin primal values fell
5% each, while briskets were down 4%. Rounds lost 1% from the
prior week while short plate primal value increased 1%. Choice rib
primal values is still over $500 per cwt, and loins are still over $400.
The five year average (2019-2015) for these values at this time of
year is $379 per cwt for rib primal and $339 per cwt for loin.
Value changes among the Select boxed beef primals were
more aggressive last week. Rib primal values fell 11% from last
week. Loins toppled 9%. Overall, the cutout decline in Select
boxed beef declined 5%, a $15.27 move from the week before.
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Select boxed beef values are now below $300 per cwt. Select rib
primal values averaged below $400 per cwt for the first time after
10 weeks.
All of these values are still far below average and would need
to fall more than $100 per cwt to be in line with the previous 5
years. After a perfect storm of capacity struggles, restaurants reopening, and high export demand, its difficult to say how far boxed
beef values will fall.
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BEEF PRIMAL LOIN VALUE
Choice 600-900 Lbs., Boxed Beef, Negotiated, Weekly

525

450

475

400

425

350

375

300

325

250

275

200
225
JAN

150
JAN

APR

JUL

Avg. 2015-19

APR

OCT

2020

JUL

Avg. 2015-19

OCT

2020

2021

2021
Data Source: USDA-AMS

Data Source: USDA-AMS

C-P-62
06/21/21

06/18/21

Livestock Marketing Information Center

Livestock Marketing Information Center

The Daily Livestock Report is made possible with support from readers like you. If you enjoy this report, find it valuable
and would like to sustain it going forward, consider becoming a contributor. Just go to www.DailyLivestockReport.com
to contribute by credit card or send your check to The Daily Livestock Report, P.O. Box 4872, Manchester, NH 03018

Thank you for your support!
The Daily Livestock Report is published by Steiner Consulting Group, DLR Division, Inc.. To subscribe, support or unsubscribe please visit www.dailylivestockreport.com.
The Daily Livestock Report is not owned, controlled, endorsed or sold by CME Group Inc. or its affiliates and CME Group Inc. and its affiliates disclaim any and all responsibility for the information
contained herein. CME Group®, CME® and the Globe logo are trademarks of Chicago Mercantile Exchange, Inc.
Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance.
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a
trader cannot expect to profit on every trade.

