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Fertilizer prices have been on a sharp upward climb since September 
and in recent weeks many products are at or near all time record highs. 
USDA Agricultural Marketing Service (AMS) publishes a bi-weekly report 
titled Illinois Production Cost Report (GX_GR210) which contains price 
information on various production costs throughout the state. According 
to data from the report, prices for most fertilizers had been rising since 
the start of the year and began to quickly rise in late-September.  

Anhydrous ammonia prices have seen the largest spike with a more 
than three-fold increase ($994) from last year to $1,445 per ton on 
average, the most recent price, and a record according to data going 
back to 2008. Since late-September, the anhydrous ammonia price has 
jumped 83% ($657). Urea (46-0-0) prices have more than doubled since 
last year to an average of $907 last week but are still below the record 
price of $927 set in September 2008. Liquid Nitrogen (28% spread) 
prices reached a record of $564 per ton in early December rising $351 
(166%) from last year. The most recent price moderated lower to $558 
per ton. Both DAP (Diammonium Phosphate 18%N 46%P) and MAP 
(Monoammonium Phosphate 11%N 52%P) have gradually increased and 
are almost doubled last year’s prices. The most recent average price for 
DAP was $843, the highest in thirteen years. The average MAP price was 
$887 per ton, a record. Potash has more than doubled since last year to 
an average price of $788 per ton. Diesel prices are also reported which 
have increased 53% from the last year to an average price of $2.89 per 
gallon.  

According to data from the USDA AMS Illinois Production Cost 
Report, the last time fertilizer prices reached to similar levels as the 
current prices was 2008. Supply disruptions have plagued many sectors 
in recent months and is likely one culprit that has caused the spike in 
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fertilizer prices. Another contributing factor to the rise in fertilizer prices 
has been inflationary pressures. Weighing on row crop farmers is the 
best strategy for pricing and finding inputs ahead of the new crop year. 
Will fertilizer prices continue to rise into the spring and will there be 
enough availability of product to provide timely applications if fertilizer 
is not pre-bought are two key questions for spring-time questions.  
Those strategies and outcomes will likely factor into the acreage 
decision matrix next year and may effect how many corn and soybean 
acres to plant this next growing season.  
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