Sponsored in part by

Daily Livestock Report
Copyright ©2021 Steiner Consulting Group, DLR Division, Inc. All rights reserved.

USDA Agricultural Marketing Service (AMS) releases weekly data on
the advertised prices for pork at major retail supermarket outlets in the
National Retail Report – Pork (LSWPORKFEATURES). The report also
contains information on the feature rate which is useful to evaluate any
trends leading up to the holiday season.
The feature rate is defined as “the amount of sampled stores
advertising any reported pork item during the current week, expressed
as a percentage of the total sample.” Last week the feature rate was
68.6% which is down 2.6% from the prior week (71.2%). Compared to
the same week a year ago the feature rate for pork was 92.4%, a sharp
decline from this year’s trend. Typically, the feature rate will gradually
increase 3-4 weeks leading up to the Thanksgiving holiday, then subside
before another gradual increase in featuring activity prior to the
Christmas holiday. This year the feature rate has not been nearly as
aggressive leading up to the holiday season as in years past.
The report notes that hams and processed items received more
advertisement space last week which is reflective of the holiday season
and strong turkey prices. Weekly retail prices from the report indicate
boneless hams have been above $4 per pound for the last several
weeks, last year prices averaged in the mid-$3 per pound range. Bone-in
ham retail prices have been averaging about $2.30 per pound while last
year averaged about $2 per pound. Wholesale hams (trimmed selected,
23-27 pounds) were $0.59 per pound last week, which is below last year
and the five-year average, but an improvement from the 2021 low of
$0.49 set just two weeks prior. Higher retail ham prices from a year ago
and improved wholesale ham prices are an indication that hams are
likely more competitively priced than turkeys which have been on a
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steady climb all year and easily above last year’s prices.
Turkey prices have been above last year’s price each week this year.
Last week’s turkey price (national, whole hen, 8-16 pounds) was $1.35
per pound, a 19.3% ($0.22) increase from the same week last year. In
recent weeks, turkey prices have moderated slightly lower from the high
of $1.44 per pound set in late-September but are still averaging above
$1.30 per pound. Since the start of the year, turkey prices have gained
$0.31 per pound (29.5%) which is much stronger than the five-year
average trend which was an increase of $0.09 (8.9%) leading up to the
Thanksgiving holiday season.
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The Daily Livestock Report is made possible with support from readers like you. If you enjoy this report, find it valuable
and would like to sustain it going forward, consider becoming a contributor. Just go to www.DailyLivestockReport.com
to contribute by credit card or send your check to The Daily Livestock Report, P.O. Box 4872, Manchester, NH 03018

Thank you for your support!
The Daily Livestock Report is published by Steiner Consulting Group, DLR Division, Inc.. To subscribe, support or unsubscribe please visit www.dailylivestockreport.com.
The Daily Livestock Report is not owned, controlled, endorsed or sold by CME Group Inc. or its affiliates and CME Group Inc. and its affiliates disclaim any and all responsibility for the information
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Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance.
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a
trader cannot expect to profit on every trade.

