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USDA Economic Research Service (ERS) released the August retail
meat price spread data yesterday. Retail prices for beef, pork, and
the broiler composite continued to remain at record levels in August.
The beef retail price was $7.64 per pound in August, up 17.7%
($1.15) from last year. The August retail beef price beat the prior
record high price of $7.59 set in May 2020 during the pandemic. The
August all fresh beef retail value was $7.14 per pound, an increase of
12.0% ($0.76) from a year ago and the second highest value behind
the record high of $7.38 in June 2020. Retail beef prices were
supported by choice boneless sirloin steaks which were the second
highest at $10.60 per pound only behind $10.78 set just two month
prior in June 2021. Ground beef was $4.47 per pound in August
which was 7.0% ($0.29) above last year and the second highest price
behind the June 2020 price of $4.74.
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a year ago to $2.15 per pound in August. That price is a new record
beating the prior record price set just one month earlier in July
which was $2.08 per pound. Bone-in chicken leg prices hit a record
of $1.71 per pound while boneless chicken breast were $3.54, up
7.9% but below the record of $3.65 set in October 2013. August egg
prices were 28.7% ($0.38 per dozen) higher than the prior year at
$1.71 per dozen, which is the highest price for eggs since April 2020
when it reached $2.02 per dozen.
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The August pork retail price was $4.65 per pound, up 13.9%
($0.57) from a year ago and a record price. August’s record price
level marks the fifth consecutive month that a new record has been
set for pork prices. Since the record was first broken in April 2021 at
$4.32 per pound, the retail pork price has risen on average just over
2.2% or about $0.10 per pound each month. Bacon prices reached a
record price of $7.10 per pound in August, up 27.6% or $1.54 per
pound from last year. Boneless chops and boneless ham both
increased 2.9% and 1.1%, respectively, from a year ago to $4.47 and
$4.68 per pound but were both below record levels.
The retail chicken composite broiler price rose 6.9% ($0.14) from
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The Daily Livestock Report is made possible with support from readers like you. If you enjoy this report, find it valuable
and would like to sustain it going forward, consider becoming a contributor. Just go to www.DailyLivestockReport.com
to contribute by credit card or send your check to The Daily Livestock Report, P.O. Box 4872, Manchester, NH 03018

Thank you for your support!
The Daily Livestock Report is published by Steiner Consulting Group, DLR Division, Inc.. To subscribe, support or unsubscribe please visit www.dailylivestockreport.com.
The Daily Livestock Report is not owned, controlled, endorsed or sold by CME Group Inc. or its affiliates and CME Group Inc. and its affiliates disclaim any and all responsibility for the information
contained herein. CME Group®, CME® and the Globe logo are trademarks of Chicago Mercantile Exchange, Inc.
Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance.
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a
trader cannot expect to profit on every trade.

