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USDA Economic Research Service released the April meat price
spread data on May 12, 2021. The data reports monthly prices along
the marketing chain from the farm to retail levels for beef, pork,
poultry, and dairy. This DLR will focus on retail prices for beef, pork,
and poultry.
Retail beef prices (Choice) reached to $6.76 per pound in April, up
$0.27 (4.2%) from last month and $0.31 (4.8%) above last year. Aside
from the pandemic highs during May-July 2020, last month’s retail
beef price would be the highest on record. Lean and extra lean
ground beef prices rose to $5.97 per pound in April which is 4.6%
above last year but still below the record high of $6.31 per pound set
June of last year. Boneless choice steak rounds increased 3.6%
($0.23) over last year to $6.64 per pound. Boneless choice sirloin
steaks were $0.74 per pound (8.7%) higher than a year ago reaching
$9.34 per pound and the highest price since July 2020.
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RETAIL BEEF PRICE
Choice, Monthly
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breast price was $3.41 per pound which rose 7.9% from last year
and was the highest price since November 2020. Bone-in chicken
legs fell 1.2% from a year ago to $1.58 per pound.
With retail prices rising for both beef and pork in the month of
April that raises the question if prices will rise in May? For the week
ending May 7, the choice beef cutout value was $303.51 per cwt
which is the highest value in nearly a year, suggesting retail beef
prices could likely climb higher in May if the cutout remains at or
above $300 per cwt. During the same week ending May 7, the pork
cutout value was $112.48 per cwt which is slightly higher than the
monthly average value of $111.17 per cwt in April and given the
tight hog supplies could support higher retail pork prices in May.
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Retail pork prices set an all-time high at $4.32 per pound in April,
up $0.16 per pound (3.8%) from last month and 11.0% ($0.43) higher
than last year. The price of bacon rose $0.87 per pound (16.3%) over
last year to $6.22 per pound but is still below the record highs of
$6.24 and $6.36 per pound in August and September of 2017,
respectively. Boneless pork chops rose $0.31 per pound (7.8%) from
last year to $4.33 per pound, the highest price since September 2020.
Retail chicken prices started the year at $1.60 per pound but have
fallen each month with April at $1.52 per pound, down $0.03 (1.8%)
from last month and $0.05 (3.6%) lower than last year. Since the start
of the year, chicken prices have fallen $0.08 per pound (5.0%)
reaching the lowest level since March 2020. The boneless chicken
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The Daily Livestock Report is made possible with support from readers like you. If you enjoy this report, find it valuable
and would like to sustain it going forward, consider becoming a contributor. Just go to www.DailyLivestockReport.com
to contribute by credit card or send your check to The Daily Livestock Report, P.O. Box 4872, Manchester, NH 03018

Thank you for your support!
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The Daily Livestock Report is not owned, controlled, endorsed or sold by CME Group Inc. or its affiliates and CME Group Inc. and its affiliates disclaim any and all responsibility for the information
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Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance.
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a
trader cannot expect to profit on every trade.

