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The March 1 Hogs and Pigs report indicated a shrinking breeding
herd with hogs kept for breeding down 1.9% to 6.098 million head.
Farrowings for the December-February period were 2.901 million
head, down less than 1%. Farrowing intentions are also expected to
be lower with March-May and June-August periods reported to be
down 1.5% and less than 1%, respectively.

Year-to-date weekly sow slaughter matches the lower breeding
herd and farrowings reported in Hogs and Pigs through the first part
of April, tracking about 6.6% below the same period in 2021. In
2022, there have only been three weeks where weekly sow
slaughter has been above the same week last year, the remaining
weeks have been below a year ago. Compared to the five-year
average, year-to-date weekly sow slaughter has been tracking about
3% higher indicating sow slaughter is tracking more in line with
typical levels.

The typical seasonal pattern for slaughter sow prices (national
negotiated weighted average 450-499 Ibs.) is to have three peaks
during the year. The first peak usually occurs around late-March or
early-April, the second peak is generally in August, and the third
smaller peak typically occurs in November. This year is following a
typical seasonal pattern with slaughter sow prices having reached
the first peak price at $98.57 per cwt the week of April 16. Last
week, the price dropped to $95.16 per cwt. The peak price of $98.57
per cwt was the third highest on record only behind two weeks in
mid-April 2014 when prices peaked to $98.99 and $98.93 per cwt.
Last year, the first peak in slaughter sow prices reached $84.62 per
cwt in late-March.
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The Daily Livestock Report is made possible with support from readers like you. If you enjoy this report, find it valuable
and would like to sustain it going forward, consider becoming a contributor. Just go to www.DailyLivestockReport.com
to contribute by credit card or send your check to The Daily Livestock Report, P.O. Box 4872, Manchester, NH 03018

Thank you for your support!
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SOW PRICES
450-499 Lbs. Negotiated Purchase, Live Basis Price, Weekly
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This year the difference in slaughter sow prices compared to 2014
and 2021 has been how high the prices have risen from the low at the
start of the year to the first peak price. In 2014, slaughter sow prices
went from a low of $59.83 per cwt in February to the record price of
$98.99 in ten weeks, a 65% or $39 increase. Last year, it took eleven
weeks for prices to rise $44.90 (113%) to the first peak price of $84.62
per cwt. This year it took prices twelve weeks to increase 131% or
$55.99 per cwt from a low of $42.58 per cwt in late January to the first
peak price of $98.57.

HOGS KEPT FOR BREEDING
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Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicita-
tion to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance.
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a

trader cannot expect to profit on every trade.



http://www.dailylivestockreport.com/

