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Feeder cattle prices picked up at the end of 2021 across all the major
markets. Many of the auctions do not run the week of Christmas or New Years
or are not covered by USDA AMS those weeks.
Billings: Billings 700-800 pound steers ended 2021 around $160 per cwt,
while steer calves 500-600 pounds bounced back close to the year’s high,
closing 2021 at $190 per cwt.
South Dakota: South Dakota 700-800 pound steers did set the high for the
year in the last few weeks of December, at $172 per cwt, a few cents higher
than July’s peak. Steer calves were elevated above $190 through the last
month or so of the year, the longest sustained high in 2021.
Georgia: Georgia 700-800 pound steers set the peak of 2021 in late
November, climbing above $140 per cwt. Early December did see some
softening though, and the end of the year was $137 per cwt. Steer calves in
Georgia weighing 500-600 pounds set the new high in the last week USDA AMS
released data, scoring a price of just under $160 per cwt. Georgia calf prices
have been less volatile than some of the other markets, ranging between
$135-$155 most of the year.
Nebraska: Steer calves in Nebraska saw a price bump in mid-November to
early December, staying above $190 for several weeks, but ended the year at
$187 per cwt. Feeder steers weighing 700-800 traded hands between $160
and $170 between the end of June and late October. November and
December saw a slightly wider range, but ended the year on a high note above
$170 per cwt.
Southern Plains: The Southern Plains feeder steers (700-800 pounds) set
the high for the year late in the fourth quarter at $165. Most of the second
half of 2021 these feeders fetched a $152-161 per cwt price. The first half of
2021 prices were predominately below $150 per cwt. Similarly, steer calves
weighing 500-600 pounds set a high at the end of the year, registering $182,
$3 higher than the highest value earlier in the year.
Cattle feeders appeared to have strong interest filling pens in the late part
of 2021. Strong returns for closeout in November and December likely
provided a healthy cash flow to use towards feeder cattle purchases. There is
optimism regarding fed cattle prices throughout 2022, which has also helped
support feeder cattle buying decisions.
This week Feeder Cattle Futures contracts have been under some pressure,
but yesterday’s trading was largely positive. Current 2022 contracts show
softer values in the contracts expiring in the first half of 2022—January and
March in the $160s, and April and May in the $170s. The second half of 2022
contracts all are showing values over $180 per cwt. The January 1 Cattle
Inventory report will be released by USDA NASS later this month and provide
critical information in the number of cattle available.
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The Daily Livestock Report is made possible with support from readers like you. If you enjoy this report, find it valuable
and would like to sustain it going forward, consider becoming a contributor. Just go to www.DailyLivestockReport.com
to contribute by credit card or send your check to The Daily Livestock Report, P.O. Box 4872, Manchester, NH 03018

Thank you for your support!
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possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance.
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a
trader cannot expect to profit on every trade.

